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(CMDF International Publication Bonus Scheme)
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The Thailand Capital Market Development Promotion Fund (CMDF) has a project to support
researchers whose work is published in leading international journals (“Project”). The project period is
from 2023 to 2027. The objective is to be a publication bonus to encourage researchers of universities,
research institutes, or similar organizations in Thailand to produce high-quality research in the area of
capital markets, especially those related to the Thai capital market. The funding support under this
project will be on top of the university's normal funding support for the publication of articles in

international academic journals.
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Criteria and Guidelines Conditions
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Project duration

5 years, from 2 January 2023 to 30 December 2027

CISTE AT
Qualifications of researchers

and affiliated organizations
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Scope of research on capital 289N IANEN
markets Study global capital markets with Thai capital markets as
part of the study
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No limit on nationality but there must be at least 1
researcher who is under a university accredited by
the Office of the Civil Service Commission (OCSC),
a research institute, or a similar organization in
Thailand. And the name of that Thai organization
must be referred in the article published in the
eligible international journal as specified by CMDF.
If the applicant is a Thai national but is affiliated with
a university abroad that is accredited by the OCSC
(Thailand), the applicant must be an author or co-
author of the research article published in the eligible

international journal as specified by CMDF.
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Eligible International Journals

First Tier

Journal of Finance

Review of Financial Studies
Journal of Financial Economics
Econometrica

Journal of Political Economy
American Economic Review
Quarterly Journal of Economics
Review of Economic Studies
Journal of Corporate Finance
Journal of Management

Journal of World Business

China Finance Review International
Journal of Sustainable Finance and Investment
Family Business Review

Financial Innovation

Small Business Economics
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Second Tier

Review of Finance

Journal of Financial and Quantitative Analysis
Journal of Financial Intermediation

Journal of Monetary Economics

Journal of Business and Economic Statistics

Journal of International Financial Management and
Accounting

International Business Review

Research in International Business and Finance
International Review of Financial Analysis

Finance Research Letters

EuroMed Journal of Business

Green Finance

Review of Corporate Finance

Journal of International Management

Sustainability Accounting, Management and Policy

Journal

5  Quwaruann

Financial Support

First Tier: 500,000 U1% (THB) aunA211N3 e
(Per article)
Second Tier: 300,000 U171 (THB) §auna2 18398

(Per article)
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Financial Support Guidelines
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1 researcher can receive this financial support no
more than 1 time per year

CMDF azlsinuatiuayunialdlaziniyy i LA 5
Muuneied (Jmiasiauianson)

CMDF will grant under this project not exceed 5
million Baht each year on a first-come, first-served

basis.
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Application Guidelines
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Applications are accepted from January 2nd to
December 30th of every year, with research articles
published no more than 6 months prior to the date of

submission of the application for consideration.
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Application Documents

luadas w1 aailuaalaann www.cmri.or.th)
Application can be downloaded from www.cmri.or.th
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A copy of the identification card or passport
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A copy of the front page of the bank passbook
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Confirmation letter of affiliation from the university or

similar agency.
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Result announcement and

payment
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Annual results will be announced within the first
quarter of the following year and the grant is paid

within 30 days of the announcement of results.
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Abstract Publishing
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Grantees publish abstracts of the research article on

the website: www.cmri.or.th
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Application Submitting
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research_grant@cmdf.or.th

Submit the application form and supporting
documents in soft files sent via email to:

research_grant@cmdf.or.th
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Disclaimer
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CMDF reserves all rights to consider granting
Financial Incentive for this project, amend or
modification of the project terms and conditions,

the project details (if any), reserves all rights to
suspend or terminate this project as under CMDF
consideration without prior notice and it shall be
deemed that the CMDF's decision is final in all cases.
CMDF amu%w%ﬂumnﬁﬂnaumﬂﬁnuaﬁum&u
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CMDF reserves all rights to withdraw funding if it
later appears that the grantee does not have the
qualifications specified by CMDF.

In this case, the grantee must return the entire grant
amount to CMDF within 15 (fifteen) days from the
date CMDF notifying the grantee in writing. If the
grantee does not return the grant money to CMDF
within the deadline or incomplete return, the grantee
must pay interest at the rate of 15 (fifteen) percent

per annum on the amount not properly returned to
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CMDF from the deadline until the date the grantee
has fully repaid the grant money to CMDF.
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Amended as of April 1, 2026



